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Sources: BEA, Census Bureau, AP News, Moody’s Analytics                 **Timing based on tariff announcements, not implementation. 
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Sources: Federal Reserve bank of Dallas, Moody’s Analytics
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Sources: BLS, Moody’s Analytics
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Sources: Department of Homeland Security, Department of State, Customs and Border Protection, Social Security Administration, Congressional Budget Office, TRAC 
Immigration, Barclays Research, Moody’s Analytics
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Change in monthly real consumer spending from preceding fourth-quarter average, %

Cracks Develop in the Consumer Firewall

Sources: BEA, Moody’s Analytics
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Sources: Federal Reserve, Freddie Mac, Moody’s Analytics
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Sources: BEA, Moody’s Analytics
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Source: Moody’s Analytics
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Sources: BLS, Moody’s Analytics
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Sources: Equifax, Moody’s Analytics

Rhode Island delinquency rate, % of $ outstanding

Household Balance Sheets Stabilize, Although Pressures Remain Elevated
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Sources: Equifax, Bureau of Economic Analysis, Moody’s Analytics
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Sources: NAR, Census Bureau, BEA, Moody’s Analytics

-3.46 to -1.71

-1.7 to -0.01

0 to 2.55

2.56 to 5.1

Moody’s Analytics Housing Affordability Index, % change from 2024Q4 to 2025Q2, U.S.=1.6

Affordability Improves in the Southwest, Deteriorates in the Northeast



Moody’s Analytics 19

Little Respite in Store for Households

60

80

100

120

140

160

180

200

19 20 21 22 23 24 25 26
RI MA CT Northeast U.S.

Housing affordability index

Sources: NAR, Census Bureau, BEA, Moody’s Analytics

Forecast



Moody’s Analytics 20

Sources: Census Bureau, Moody’s Analytics
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Sources: BEA, Moody’s Analytics
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